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Further to our email of 7 March I am writing to confirm that the County Council has now
completed its search for the information you requested on 6 March.

You asked for copies of the minutes of the East Sussex County Council Pension Fund
Investment Panel starting from its first meeting. Enclosed are copies of meetings from 27
November 1974 to 1 November 2007. Although you asked for the information to be sent
electronically we only have hard copies. On some of the minutes some of the information has
been blanked out as the Council believes it falls within the exemption section 43(2) FOI. The
enclosed Annex sets out the exemption in full, together with our reasons for applying it.

I hope that this answers your enquiry. If you are unhappy with the way the County Council has
handled your request under FOI you may ask for an internal review. If you wish to do so, please
set out the grounds of your appeal in writing to Andrew Ogden, Director of Law and Personnel,
East Sussex County Council, County Hall, St Anne's Crescent, Lewes, East Sussex, BN7 1SW,
or by email to him at Andrew.Ogden@eastsussex.gov.uk.

If you are not content with the outcome of the internal review, you then have the right to apply
directly to the Information Commissioner for a decision. Generally, the Information
Commissioner cannot make a decision unless you have exhausted the County Council's
internal review procedure as described in the previous paragraph. The Commissioner can be
contacted at: Information Commissioner's Office, Wycliffe House, Water Lane, Wilmslow,
Cheshire, SK9 5AF. Tel: 01625545700. www.informationcommissioner.gov.uk

If you have any queries about this letter please contact me. Please remember to quote the
reference number above in any future communications.
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Request ref: 2008 I 0077 I detailed explanation for refusal

Information requested:
All of the minutes from the East Sussex County Council Pension Fund Investment Panel, starting from
when it was first set up.

Council's response:
Minutes for meetings that took place on the following dates: 14/10/82,6/1/83,7/4/83,7/7/83,6/10/83,
5/1/84 as these could not be located.

Copies of the remaining minutes requested are being provided in their entirety except for the following
which fall within the exemption at Section 42 (2):

• Where underperformance of a fund manager is mentioned, the name of the fund manager has
been removed.

• Some figures relating to specific amounts of investment from within the confidential minutes going
back to the end of 2004.

(2) information is exempt information if its disclosure under this Act would, or would be likely to, prejudice
the commercial interests of any person (including the public authority holding it)

Factors in favour of disclosure
• Public confidence in the proper administration of Council business can be served by increasing the

transparency of the processes in question.
• There is a strong public interest in Council finances, and the way public funds are managed within the

authority.

Factors for maintaining the exemption (withholding)

• The Pension Fund's strategy is carried out in a competitive environment. The release of this
information in the public domain would prejudice the authority's ability to compete in such an
environment.

Reasons why public interest favours withholding information
If provided, this information would cause prejudice to commercial interests. The disclosure recent
investment figures and issues of performance could create a competitive disadvantage to our Fund
Managers, should their performance be disclosed to competitors. This would therefore not be in the
interests of investors such as the East Sussex Pension Fund.

On balance, therefore, I am satisfied that in this case the public interest in maintaining this exemption
outweighs the public interest in disclosure

Authorised by

Richard Hemsley Deputy Director,
Corporate Resources

A reed

FOIOfficer



Minutes of the following meetings could not be found:
14 October 1982, 6 January 1983, 7 April 1983, 7 July 1983, 6 October 1983, 5 January
1984.

The following information has been redacted under section 43.2 of the Act (Commercial
interests):

Where underperformance of a fund manager is mentioned, the name of the fund
manager has been removed;

Some figures relating to specific amounts of investment from within the
confidential minutes going back to the end of 2004.


